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Abstract

The objectives of this research paper were to study the use of Blockchain
in the real estate sector, and to study the impact on the real estate sector in
terms of transparency creation.

The result showed that the implementation of the Blockchain system in
real estate have positive impacts on the business. because the system will be
fast and efficient with transparency, save the cost of management and achieve
better economies of scale, and increase business competitiveness. In addition,
the Blockchain system will be a filter for Big Data about various behaviors of
buyers through artificial intelligence (Al), becoming an important database for
entrepreneurs in real estate and financial institutions to make credit approval
decisions quickly and effectively. The above results will be able to upgrade the
quality and service standards among relevant government agencies, real estate
sectors and the people who are consumers as well. It will also create transparency
in operations and fairness in price terms. Also, it will be able to prevent NPLs
from real estate businesses; this will allow the country’s overall economy or
GDP to expand. However, once the Blockchain system is fully implemented, the
system will push into the social credit base. Therefore, the relevant government
agencies, commercial banks, various financial institutions, consumers, and the
public, will be directly affected. Nevertheless, they should adjust to support the
above effects in the future.
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